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INDEPENDENT AUDITOR'S REPORT

To

The Members of

HYKON INDIA LIMITED,
Thrissur.

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Opinion
We have audited the accompanying Consolidated financial statements of Hykon India

Limited ("the Compuny"f urrd its subsidiary company - Hykon Solar Energy Private

Limited which .o*priru the Consolidated Balance Sheet as at 31'tMarch' 2025' the

Consolidated Statement of Profit and Loss, Consolidated statement of Cash Flows for the

year then end,ed, and notes to the Consolidated financial statements, including a summaly

of significant accounting policies and other explanatory information (hereinafter referred

to as the "Consolidated financial statements") contained in the notes to accounts'

In our opinion and to the best of our information and according to the explanations given

to us,and based on the consideration of reports of other auditors on separate financial

statement and on the other financial information of the Subsidiary company, the aforesaid

Consolidated financial statements read together with the accounting policies and other

notes attached thereto, give the information required by the Companies Act,2013 ("the

Act") in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in Inclia, of the Consolidated state of affails of

the Cornpany and its'subsidialy company as at 31'tMalch,2025, its consolidated Profit

and its consolidated cash flows for the year ended'on that date'

Basis for OPinion
We cond.ucted our audit of the consolidate I financial statements in accordance with the

stanclards on Auditing (sAs) specified under section 143(10) of tlre Act' otrr'

responsibilities uncler those stanclalds ale further clescribed in the Auclitor's

Responsibilities for the Audit of the Consoliclated financial statements section of our

report. We are independent of the Company and its Subsidiary comPany in accordance

with the Codebf Ethics issued by the Institute of Chartered Accountants of India together

with the ethical requirements that are relevant to our audit of the consolidat& financial
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statements under the provisions of the Act, and' the Rules thereundet' and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained and the audit

evidence obtained by the other auditors in terms of their report referred to in the sub -

paragraphs (b) and (c) of the other matter section below, is sufficient and appropriate to

ptorrla" a basis for our opinion on the Consolidated financial statements'

Information other than the Consolidated Financial statements and Auditor's Report

thereon (Other Information)
The company's Management and Board of Directors ale responsible for the other

information. The other information comprises the information included in the Dilector's

Itepor.t including Annexures to the Difector's Report in the Annual Report of the

Company for the financial year2O24-2025,butdoes not include the Consolidated financial

statements and our aud.itor's report thereon. The arurual report is expected to be made

available to us after the date of the auditor's report'

Our opinion on the Consoliclated financial statements does not covel the other:

information and we clo not express any form of asslllance conclusion thereon'

In connection with our audit of the Consolidated financial statements, our responsibility

is to read the other Information and, in doing so, consider whether the other information

is materially inconsistent with the Consolid.ated financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated'

when we read the reports containing the other information, if we conclude that there is a

material misstatement therdiry we ale required to communicate the matter to those

charged with governance and take necessary actions, as applicable under the relevant

laws and regulations'

We have nothing to leport in this regard'

Responsibility of Management and those charged with Governance for the

Consolidated financial statements

The Company's Management and Board of )irectors are responsible for the matters stated

in section 134(5) of trre Act, with respect to the pr-eparation of trrese Consolidated fina'cial

statements that give a true and fair view of the consolidated finaniial positiory

Consolidated financial performance, .and consolidated cash flows of the Company and

its subsid.iary companrin accordance with the accounting principles generally accepted

in Ind.ia, including the Accounting standards specified' under section 133 of the Act' The

respective Board of Directors of the Company and its subsidiary company are responsible

for maintena4ce of adequate accountinglecords in accoldance with the plovisiotrs of' tl'rcl

Act for safeguar:ding of the assets of the Compa sidiary cornpan/ and fol
!i
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regularities; selection and application of

appropriate accounting poti.i"r; making judgments and estimates that are reasonable and

prudent; and design, implementation ancl maintenance

controis, that were operating effectively for ensuring the

the accounting records, relevant to the preparation and pr

financial statements that give a true and fair view and are free from material misstatement'

whether due to fraud or error.

In preparing the Consolidated financial statements, Management and Board of Dilectors

ur. r.rpor-,sible for assessing the Companv's and its Subsidiary company's ability tcr

continue as a going concerry disclosing, as applicable, mattels related to going concem

and using the goini concern basis of accounting unless the respective Board of Directors

and Management "ith", 
intends to liquidate the Company and its subsidiary comPany oI

to cease operations, or has no realistic alternative but to do so'

The Board of Directols ale also lesponsible for overseeing the Cornpar-ry's and its

sr,r b sidiary comP any' s f inancial r'ep ortin g P roces s'

Auditor,s Responsibilities for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assulance about whether the Consolidated

financial statements as a whole are free from material misstatements, whether due to

fraud or erlor, ancl to issue an auditor's Iepoft that includes our opinion' Reasonable

assruance is a high level of assulance, but is not a guarantee that an audit conducted in

accordance with sAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or erlol and are considered material if individually

or in the aggregate,they could reasonablybe expected to influence the economic decisions

of users taken on the basis of these Consolidated financial statements'

As part of an auclit in accordance with sAs, we exelcise professional juclgment and

maintain professional skepticism throughout the audit. we also:

. Identify and assess the risks of material misstatement of the Consolidated financial

statements, whether due to fraud or erlor, design and perform audit procedures

responsive to those risks, and obtain audit eviclence that is sufficient and applopriate to

pLovide a basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one Iesulting from el'rol, as fraud may involve collusion'

forgery, intentional omissions, misrepresentations, or the override of interndl control'

. Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedur.es that are appropriate in the circumstances. Under section 143(3)(i)

of the Act, we are also responsible fol explessing our opiniolr on whether the company

has adequate internal financial control ,yrt"* in place and the operating effectiveness of

such controlsl
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. Evaluate the appropriateness of accounting

accounting estimates and related disclosules

Directors.

policies used and the leasonableness ol

macle by Management and Boald ot

. Conclude on the appropriateness of .management's and Board of Director's use of the

going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant clouLrt

on the Company's and its Subsidialy comPany's ability to continue as a going conceln' Il

we conclude that a material uncertainty exists, we are required to draw attention in our

auditor,s report to the related disclosures in the Consolidated financial statements or, if

such disclosures are inadequate, to moclify our opinion. our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue aS a going concem'

. Evaluate the overall presentation, stluctule and content of the consolidated financial

statements, includ.ing the disclosures, and whether the consolidated financial statements

represent the underlying tiansactions and events in a manrter that achieves fair

presentation.

. Obtai' sufficient appropriate audit evidence legalding the financial ir.ritlrmatic'rt.t ol

the entities or business activities within the Company and its Subsidiary company to

express an opinion on the consolidated financial statements. We are responsible for the

direction, supervision and performance of the audit of the Financial statements of such

entities includ.ed in the Consolidated Financial Statements of which we are the

independent auditors. In respect of the Subsidiary company included in the Consolidated

Fir-rancial Statements, which have been auclited by othel auditor', such otlrel atrditor-

lemain responsible for: the direction, supervision ancl perfonnance of the audit carlied out

by him. we remain solely responsible for our audit opinion.

Materiaiity is the magnitude of misstatements in the Consoiidated financial statements

that, individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the Consolidated financial statements may be

i.fluenced. We considel quantitative materialitv ancl qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the Consolidated financial statements'

We communicate with those charged with governance regarding, among other matters'

the plan.ed scope and timing of the auclit and significant atrdit findings, includir.rg anv

significant deficiencies in internal controi that we identify during our audit'
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we also provide those charged. with governance with a statement that we have complied

with relevant ethical requirements regard.ing independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards'

Other Matter

. Tlre consolidated financial statements of the Company for the year ended March 31,2024,

were audited by the predecessor auditor, who expressed an unmodified opinion on those

financial statements vide their report dated September 09,2024.

. The consolidated financial statements include the Company',s share of net loss of Rs' 1'26

lakhs for the year ended. March 3I, 2025, in respect of a Subsidiary company whose

fina.cial statements have been audited by another auditor. These financial statements and

the auditor's report thereon have been furnished to us by the Management' and our

opinion on the consolidated.financial staternents, in so far as it relates to the amounts and

disclosur-es included in respect of the said subsicliary company, is based solelv on thc

audited financial statements and report of the other auditor'

c. We draw attention to the auditor's report on the financial statements of the subsidiary

company, wherein the auditor has expressed a qualified opinion in respect of the

.o-pur,y', ability to continue as a going conceln. As stated in Note No' 30'38 to the

consoliclatecl financial statements, the Subsicliary companv has not carriecl tlttt atry

oper.ational activity since the financiai year 2018-19 and has been incurling continuotts

iosses as at March 37, 2025. These conditions indicate the existence of a material

uncertainty that may cast significant doubt on the subsidiary company's ability to

continue as a going concern.

C)ur-opinion on the consolidated financial statements is not modified in respect of the

above matters.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auclitor's Report) Order, 2020 ("the Older'")'

issued by the Central Government of hrdia in terms of sub-section (11) of section

I4Z ofthe Act, based on our audit ancl on the consideration o{ report oi the other

auditors on separate financiai siatements and the other financial information of the

subsidiary company incorporated in India, as noted in the 'other Matter',

!I
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ln respect of the Subsidialy Compar-ry, the statutoly auditor of that Subsiclrarl'

Company has expressed a qualified, opinion on its internal financial controls over

financial reporting, as brought out in the "Other Matters" section of Annexure "B" .

h. In our opinion and based on the consideration of reports of statutory auditors of

the Slbsidiary Company, the managerial remuneration for the yeal endecl Marcl-r

31., 2025 paidlprovided by the Cornpany and its subsidiary Company to their'

directors is in accordance with the provisions of section 197 tead with Schedule V

to the Act.

i. With r-espect to the other matters to be included in the Auditot''s Repor"t ir.t

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2074, as

amended, in our opinion and to the best of our information and according to the

explanations given to us and based on the consideration of the report of the other

auditors on separate financial statements as also the other financial information

of the subsidiary Company, as noted in the'other matter' paragraph:

The Consolidated Financial Statements disclose the impact of pending

litigations on the consolidated financial position of the company Refer

Note 30.4 and 30.5 to the consolidated financial statements. There were no

pencling litigations in case of Subsidiary company as at 3Lst March, 2025

which would impact the consolidated financial position of the colrrpan\/

and its Subsidjary ComPanY.

The Company and its Subsidiary company do not have any long-term

contracts including derivative contracts for which there were any material

foreseeable losses.

There were no arnounts which wele lequired to be tr:ansferred to the

Investbr Ed.ucation and Protection Fund by the Company and its

Subsidiary ComPanY.

a) The Management of the comPany and the other auditor:s of the

subsidiary company has lepresented to us that, to thc best ot its

knowledge and belief, .as disclosed in the Note No. 30.25 to the

Consolidated financial statements, no funds (which are material either

individually or in the aggregate) have been advanced or loaned or

invested (either flom borrowed funds or share premium or any other

*.sources or kind of funds)by the Company and its subsidiary company to

ol. in any othet pelson oI entityincluding foreign entitlr

i)

ii)

iii)

iv)
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("Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other Persons or entities identified in any manner

whatsoever by or on behalf of the Company and its Subsidialy companv

("Ultimate Beneficialies")or provide any guarantee, security ol the like

on behaif of the Ultimate Beneficiaries;

b) The Management of the company and the other auditors of the

Subsidiary company has represented to us that as disclosed in the Note

No. 30.25 to the Consolidated financial statements, no funds (which ar e

material either individually or in the agglegate) have been leceived by the

Company and its Subsidiary company frorn any Person ol entity,

including foreign entity ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the Company and its

Subsidiary company shall, whether, directly or indirectly, lend or invest

in other persons or entities iderrtified in any manner whatsoever by or on

behalf of the Funding Partv ("Ultimate Beneficiaries") ot pr:ovide any

guarantee, security or the like on behalf of the Ultimate Beneficialies;

c) Based on the audit procedules that have been considered reasonable and

appropriate in the circumstances performed by us and those perfolmed

by the auditols of the Subsidialy company which ale companies

incolpolated in India whose financial statements have been ar-rditecl

under the Ac! nothing has come to our notice that has caused us to

believe that the representations under sub-clause (i) and (ii) of Rule 11(e),

as provided under (a) and (b) above, contain any material rnisstatement.

The Company and its Sr-rbsidiary Company have not declared or paid any

dividend during the year. Hence, the compliance with the provisions of

Section 123 of the Act is not applicable for the financial year.

i!



vi. As stated in Note no. 30.31 forming part of the consolidated financial

statements, based on our examination, which included test checks, and

based on its reports of the statutory auditor of its subsidiary company, the

Company and its subsidiary comPany has used accounting software for

maintaining its books of account wherein the audit trail feature was not

enabled throughout the Year.

Since the audit trail (edit 1og) feature was not enabled throughout the

previous year, the Company and its Subsidiary company has consequently

not retained such audit trail for the financial year 2024-25, as required

under Rule 3(1,) of the Companies (Accounts) Rules, 201'4'

For Varma & Varma
(Firm No.004532S)

Signed QEl
Name CA,P.HARIKRISHNANUNNY,B.COM,FCA

M.No.213541
UDIN: V5V\VSALB M I AzJ -16 9-t

Partner
M/s. Varma & Varma,

Chartered Accountants
Daiwik Arcade,
Thiruvambady Road,

Punkunnam, Thrissur - 680 002

Address

Place:THRISSUR,

Date: 15SEP2025
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ANNEXURE // A'' REFERRED TO IN PARAGRAPH
,,REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS" OF OUR

INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED

FINANCIAL STATEMENTS OF HYKON INDIA LIMITED AND ITS SUBSIDIARY

COMPANY HYI(ON SOLAR ENERGY PRIVATE LIMITED

21. Accor-dilrg to the information and explanations given to us, following cotlpatries

incorpolated in India and included in the consolidated financial statements, have certain

remarks included in their reports under Companies (Auditor's Report) order, 2020

(CARO), which have been reproduced.

OF

!l

tl

ii

st.
No

Name of the entities CIN Holding / SubsidiarY
Company

Clause
number of tlre

CARO report

1 Hykon India
Limited

u52599KL1 998PLC012330 Holding Company Clause (ii)(b)

2 Hykon India
Limited

u 52599KL199 BPL C0 1 233 0 Holding Company Clause (vii)(b)

3 Hykon Solar Energy

Private Lirnitecl
u 379 00T 220 09 PTC0 1 5 1 82 Subsidiary ComparrY Clar.tse (viiXl.r)
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1.1

ANNEXURE IIB'' REFERRED TO IN PARAGRAPH 2(g) OF

.REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS" OF OUR

INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED

FINANCIAL STATEMENTS OF HYKON INDIA LIMITED AND ITS SUBSIDIARY

COMPANY HYI(ON SOLAR ENERGY PRIVATE LIMITED

Report on the Internal Financial Controls with reference to Consolidated Financial

Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

("the Act")

We have audited the internal financial controls ovel financial reporting with refelence ttr

Consolidated Financial statements of Hykon India Limited ("the Company") and its

subsidiary company Hykon solar Energy Private Limited as of March 31", 2025 in

conjunction with our audit of the consolidated financial statements of the Company for

the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's and its Subsidiary company's management are responsible for

establishing and maintaining internal financial controls based on the internal controls

over financial reporting criteria established by the Company and its subsidiary company

considering the essential components of internal controls stated in the Guidar-rce Note otr

ALrclit of Ilterlal Financial Contr:ols Over Fjnarrcial Reporting issued by the Institute ot

Chartered Accountants of India. These responsibilities include the design,

implementation and maintenance of adequate internai financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention

and detection of frauds and erlors, the accuracy and completeness of the accotttrting

rccctrds, and the timely preparation of reliable financial infolmation, as lequired ntrcler

the Cornpanies Act, 2013.

li

tl
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Auditor's ResPonsibilitY

Our responsibility is to express an opinio

reporting with reference to consolidate

Subsidiary comPany based on our audit'

Guidance Note on Audit of Internal Finan
,,Guidance Note") and the Standards on Auditing, issued by Institute of Chartered

Accountants of India and deemed to be prescribed. under section 143(10) of the Act, to the

extent applicable to an audit of internaifina^cial controls, both applicable to an audit of

Inter'al Financial Controls and, both issuecl by the Institute of Charte'ed Accountants of

India. Those Standarcls and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assulance about

whether adequate intemal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all matelial respects'

our audit involves performing procedures to obtain audit evidence about the adequacy

of the internal financial controls system over financial reporting with reference to

Consolidated financial statements and their

financial controls over financial reportin

intemal financial controls over financiai r

weakness exists, and testing and evaluati

intemal controls based on the assessed ri

auditor's judgment, includ.ing the assessment of the risks of material misstatement of the

Consolidatedfinancialstatements,whetherduetofraudorerror'

We believe that the audit evidbnce we have obtained and the audit evidencc obtaitred bt'

the other: auditor in terms of their reports leferred to in the other Mattels paragraplr

beiow, is sufficient and. appropriate to i'ovicle a basis for our audit opinion on the internal

financial controls system orr". fir-tur-tciai repo'ting with reference to consolidated financial

statements of the comPany and its subsidiary company'

LZ
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Meaning of Internal Financial Controls Over Financial Reporting with reference to

Consolidated Financial Statements

A company's internal financial controls over financiai reporting are a Plocess designed to

providl reasonable assurance regarding the reliability of financial reporting and the

preparation of Consoliclated financial statements for extemal purposes in accordance with

.gcr-.,ela1ly accepted accounting principles. A company's internal financial contlols ovet'

financial reporting includes those policies and procedures that (1) peltain to the

maintenance of records that, in reasonable cletail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable

assurance that transactions ale recorded aS necessaly to permit preparation of

consoliclated financial statements in accorclance with generally accepted accottntins

prir-rciples, and that r:eceipts and expenclittrles of the comPany are being made or-rl1r i11

accordance with authorizations of management and directols of the company; and (3)

provide reasonable assurance regarding prevention or timeiy detection of unauthortzed

acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting'

including the possibility of collusion or impropel management override of controls'

material misstatements due to errol or fraud [Iay occ]-ll and not be detectcd' A]so'

pr.ojections of any evaluation of the intelnal tinancial contlols ovel finarrcial reporting ttr

future periods are sr.rbject to the risk that the intelnal financial control ovel financial

reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate'

Opinion
In our opinion, to the best of our infolmation ancl accolding to the explanatitlns glrretr ttr

us and basecl on the consideration of the repolts of the other auditors Iefelred to in other'

matter paragraph below, the Company and its Subsidialy company have' subject to other

matter paragraph below, in all material lespects, an adequate intemal financial controls

system over financial reporting with reference to consolidated financial statements and

such i^ternal financial controls over fjnancial reporting with refelence to torrsolitlatetl

financial statements wele opelating effectivelv as at Marc]n37,2025, based otr the ir-ttcttral

control over financial reporting criter:ia established by the Company and its Subsidiaryz

company considering the essentiai components of internal control stated in the Guidance

Note o. Audit of Intemal Financial Ctntrols Over Financial Reporting isstred by the

ii

ii

Institute of Chartered Accountants of India'
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Other matter

Wed.rawattentiontotheauditor,sreportonthefinancialstatementsofthesubsidiary
company, wherein the auditor has expresse

of intelnal financial controls over financiaf

consolidated financial statements, the sub

operational activity since the financial year

controls over financial reporting could. not be verified by the other auditors'

our opinion on the adequacy of internal financial controls over financial reporting with

reference to the consolidated, financial statements is not modified in respect of this mattel'

For Varma & Varma
(Firm No.004532S)

T4

Place:THRISSUR,

Date: 
r5 sEP?oz5

Signed

Name

Address'

aQ|l/V
CA.P.HARIKRISHNANUNNY,B.C OM,F CA

M.No.21354L
UDIN ?',5?-J136-.41 BM lAz:l 169L

Partner
M/s. Varma & Varma,

Chartered Accountants

Daiwik Arcade,

ThiruvambadY Road,

Punkunnam, Thrissur - 680 002



Particulars
Note

No

As at 31st

March,2025
(Rs. In Lakhs)

As at 31st

lVLarch,2024

(Rs. In Lakirs)

(c) Other current liabilities

(d) Short-term provisions
Total

t;

6.25

3,299.75

23.38

879.99

45.20

16.43

1,1.63.88

116.63

766.57

951,.95

90.66

6.25

2,764.37

23.87

534.04

3.94

7,5L9.6l

1,47.42

493.06

806.s9

103.61
'7 6,

ASSETS

1 Non - Current assets

(a) Property, Plant and Equipment and

Intangible Assets

i) Property, Plant and EquiPment

ii) lntangible assets

iii) Capital work-in-Pro gress

iv) Intangible Assets under development

(b) Non-Current Investments

(c) Deferred tax assets (Net)

(d) Long-term loans and advances

2 Current assets

(a) Inventories

(b) Trade Receivables

(c) Cash and Cash ecluivalents

(d) Short-term loans and advances

(e) Other Current Assets

Total

L1

1.L

t2A
128

1,3

6

t4

1.5

1.6

17

1.8

L9

699.69

176.80

206.76

739.36

54.50

589.55

7,725.91

2,029.12

420.49

315.82

z.vJ

678.34

1) 4a

551.09

78.00

28.73

7,897.49

1,961.70

258.63

378.96

5.48
402.76

Significant Accounting Policies
' Additional Inforrnation

L

30

Thc nccontpanVinq notes alC lLn llJlglfl-P!! t of the Finnncicrl Stntenknts
c nar ^rrr cpnrr.xfe retrorf o even date attached

HYKON INDIA LIMITED, TFIRISSUR

CONSOLIDATED BALANCE SHEET AS AT 31stMARCH202s

As per our separate rePo

MANAGING DIRECTOR

Christo George '

DIN:01027364 Q.9,

tt-.t":1.?1. 
cn,i,to Cfbd

CA P. I{ARIKRIS}INANUN N'1, B.Corr-r,FCA

M.No.213541

Parttter *
Charterel#3nts

For Varma and Varma

Firm No.004532S)

DIN:019651.83



HYKON INDIA LIMITED,THRISSUR

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

31st MARCH2025

Particulars
Note

No

Year Ended

31st March,2025
(Rs. In Lakhs)

Year Ended

3Lst March,2024
(Rs. In Lakhs)

REVENUE:

Revenue from Operations

Other Income

Total Income

EXPENSES:

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods,

work-in-progress and Stock-in-Trade

Employee benefits exPense

Finance Costs

Depreciation and amortisation exPense

and extraordinary items

ry items and tax

ent

rs (net)

eto

l

gs per equity share (Rs.)

ty Share (Rs,)

20

21.

22

23

24

25

26

27

28

29

11,060.86

55.25

70,221..85

1.33.52

11,1'1,6.1'1. 10,355.37

5,1.64.98

7,729.90

186.22
I hhil h\.,

777.73

94.17

7,572.59

5,408.62

7,378.42

(253.ss)

1,508.28

709.29

63.84

7,478.37

L0,360.28 9,633.21

755.83

755.83

/ zz. ro

722.1,6

755.83 722.16

149.00

6.68

49.92

797.40

4.79

5.76

(5.3e)

550.23 525.60

550.72

(0.4e)

881.00

10.00

531.48

(5.88)

850.22

10.00

Significant Accounting Policies

Additional Information

L

30

The accompanying notes are an integral part of the financial stntenrcnts .

es per our separate report of even date atta

MANAGING DIRECTO

, Christo George

DIN:01027364

+

DIRECTOR

Catlrerine Christo

For Varma and Varma
(Firm No.004532S)
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CA P. HARIKRISHNANUNNY, B'COM,FCA
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HYI(ON INDIA LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR TFIE YEAR ENDED 3'1"03.2025

Year ended

31,.03.2024

(I(s. In Lakhs)

Year ended

3L.03.2025

(Rs. In Lakhs)
['articrLlars

63.84

L09.29

tq )R

21,;t9

5.73

94.77

r21,.73

(16.s6)

26.00

24.86

17.86

5.87

3.18

8.36

0.34

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before taxation

Adjr-rstments for :-
Depreciation, amortisation and impairment

Finance costs

lntercst ulcome

Provision for din-rinution iu the value of non-current

I'rovision for warrantY

Provision for GratuitY

Bad Debts written off
Kuri Investments written off
Provisicln for Doubtful debts / advances

tJrrrealisecl f oreign exchange losses

Sunclly Balances no more payable written back

Operating profit before working capital changes

Adjustments for changes in:

Trade receivables, Loans and advances and other current

Lrventories
-t rade payabtes and other cLlrrent liabilities

Cash (used in)/ generated from operations

lncome Tax paid

Net Cash (Used in)/ From Operating Activities (a)

CASH FLOW FROM INVESTING ACTIVITIES

Payments for acquisition of property, plant and equipment

and intangible assets

Investrne-nt in Capital Work In l'rogress

Inveshnent in Intangible Assets under development

Non Current investments

lnterest received

Net Cash Used in Investing Activities (b)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds / (Repayment) of Long terrn borrowings (Net)

l'roccccli / (Itepayrnent) of short term borrowings (Net)

Finance costs

Divider-rd Paid

Net Cash From/(Used in) Financing Activities (c)

NET CASH INFLOW [a+b+c]

Cash & Cash Equivalents at the Beginning of the Year

Cash & Cash Equivalents at the,Close of the Year (Refer Note

No.17)

Net Increase as disclosed above

, Significant Accounting fglr.tut X9E l

't,538.27

197.4r

(242.77)

(\3e.36

471.68

402.87

(rle.2e)
(0.e4)

(131.51)

91.92

258,63

Note . Cash and cash equivalents include margin money deposit against bank guarantees - Rs' 5f15 Lakhs (I'Y Rs'

48.27 Lakhs)

As per our separate report of even date attached

For Varma and Varma
(Firrn No.004532S)

N{ANAGING DIRECTOR

Ctrristo George

DIN:01965183

DIRECTOR

Q A \/\/^t.t"^'{L
CA P. HARIKRISHNANUNNT B.COM,FCA

M.No.213541

Parfnertl? cc A
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